SUGAR BUN SERVICES CORPORATION BERHAD 

(Company No. 121919-H)
QUARTERLY REPORT

Quarterly report on consolidated results for the financial quarter ended 31 July, 2001. The figures have not been audited.

CONSOLIDATED INCOME STATEMENT


INDIVIDUAL QUARTER
CUMULATIVE QUARTER




CURRENT YEAR QUARTER

31 JULY, 2001

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

31 JULY, 2000

RM’000
CURRENT YEAR QUARTER

31 JULY, 2001

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

31 JULY, 2000

RM’000









1.
(a)
REVENUE
8,606
9,231
17,989
18,753










(b)
Investment income
0
0
0
0










(c)
Other income 
340
117
457
163









2.
(a)
Profit before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items 
181
1,335
-498
2,915










(b)
Finance cost
150
-30
275
117










(c)
Depreciation & amortisation
1,217
557
2,102
1,509










(d)
Exceptional items
0
0
0
0










INDIVIDUAL QUARTER
CUMULATIVE QUARTER




CURRENT YEAR QUARTER

31 JULY, 2001

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

31 JULY, 2000

RM’000
CURRENT YEAR QUARTER

31 JULY, 2001

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

31 JULY, 2000

RM’000










(e)
Profit before income tax, minority interests and extraordinary items
-1,186
808
-2,875
1,289










(f)
Share of profits of associated companies
0
0
0
0










(g)
Profit  before income tax, minority interests and extraordinary items after share of profit of associated companies
-1,186
808
-2,875
1,289










(h)
Income tax
0
429
0
429










(i)
(i)   Profit after income tax before deducting minority interests
-1,186
379
-2,875
860











(ii)  Minority interests
-19
-22
-40
-105










(j)
Net profit from ordinary activities attributable to members of the company
-1,167
401
-2,835
965










(k)
(i)   Extraordinary items
0
0
0
0



(ii)  Minority interests
0
0
0
0



(iii) Extraordinary items attributable to members of the company
0
0
0
0










(l)
Net profit attributable to members of the company
-1,167
401
-2,835
965


INDIVIDUAL QUARTER
CUMULATIVE QUARTER




CURRENT YEAR QUARTER

31 JULY, 2001

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

31 JULY, 2000

RM’000
CURRENT YEAR QUARTER

31 JULY, 2001

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

31 JULY, 2000

RM’000









3.
(a)
Earnings per share based on 2(l) above after deducting any provision for preference dividends, if any :-















(i)   Basic (based on ordinary shares -sen)
-4.39
1.52
-10.66
3.69











(ii)  Fully diluted  (based on ordinary shares - sen)
N/a
N/a
N/a
N/a














4.
(a)
Dividend per share (sen)
N/a
N/a
N/a
N/a


(b)
Dividend description
N/a
N/a
N/a
N/a












AS AT END OF CURRENT QUARTER
AS AT PRECEDING FINANCIAL YEAR END

5.

Net tangible assets per share (RM)
1.25
1.35

Remarks 

Item 3 (a) (i)

· for current year individual quarter, earnings per share (EPS) is computed based on the 26,594,000 weighted average of ordinary shares in issue

· for current year cumulative quarter, EPS is computed based on the 26,594,000 weighted average of ordinary shares in issue

· for preceding  individual and cumulative quarters, EPS is computed based on 26,357,333 ordinary shares and 26,147,500 ordinary shares in issue respectively

Item 3 (a) (ii) – The diluted earnings per share is not shown as the effect is antidilutive.

CONSOLIDATED BALANCE SHEET




AS AT 

END OF CURRENT QUARTER

31 JULY, 2001

RM’000
AS AT PRECEDING FINANCIAL YEAR END 

31 JANUARY, 2001
RM’000








1
Fixed Assets
32,249
33,486


2
Long Term Investments
6
6


3
Intangible Assets
6,025
6,215


4
Long Term Receivables
7,377
7,249




45,657
46,956








5
Current Assets





   Stocks
3,131
3,451



   Trade Debtors 
4,254
3,568



   Cash
1,957
2,649



   Other debtors
 2,674
2,596




12,016
12,264








6
Current Liabilities





   Short Term Borrowings
5,276
5,496



   Trade Creditors
7,624
6,596



   Other Creditors
1,591
1,641



   Provision for Taxation
158
409




14,649
14,142








7
Net Current Assets
-2,633
-1,878










43,024
45,078








8
Shareholders’ Funds





Share Capital
26,594
26,594



Reserves





   Share Premium
5,054
5,054



   Capital Reserve
658
658



   Retained Profit
6,843
9,678




39,149
41,984


9
Minority Interests
615
655


10
Long Term Borrowings
1,216
865


11
Other Long Term Liabilities
1,234
1,234


12
Hire Purchase and Lease Creditors
810
340




43,024
45,078








13
Net tangible assets per share (sen)
125
135







EXPLANATORY NOTES FOR QUARTERLY REPORTING 

OF FINANCIAL STATEMENTS

1. There has been no change in the accounting policies and methods of computation employed in the preparation of this quarterly financial statement as compared to the most recent published financial statements.

2. There are no exceptional items for the current quarter.

3. There are no extraordinary items for the current quarter.

4. There is no tax figure for the current quarter.

5. There are no pre-acquisition profits for the current financial year to date.

6. There are no sales of investments and/or properties for the current financial year to date.

7. Details of long term investments at the end of the reporting period:


31 July, 2001


RM’000




Quoted shares, at cost
6




Market value
8

8. There are no changes in the composition of the company for the current financial year to date.

9. On 20 April, 2001, the Company announced that its application of the following proposal annuounced on 21 June, 2000 had been withdrawn.

i) Proposed Right Issue together with Detachable Warrants

ii) Proposed Private Placement

iii) Proposed increase in authorised share capital 

10. The effect of seasonality or cyclicality of operations does not apply to the Company.

11. There was no issuance and repayment of debt and equity  securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.           

At the Extraordinary General Meeting held on 20 September, 1999 the shareholders of the Company approved the establishment of an Employees’ Share Option Scheme.        As at 30 July, 2001, the total option exercised under the above Scheme was 1,594,000 shares of RM1 each.

12. Details of group borrowings at the end of the reporting period:


31 July, 2001



RM’000






Secured
6,169


Unsecured
323



6,492



All the above borrowings are denominated in Ringgit Malaysia.

13. There are no contingent liabilities at the end of the reporting period.

14.
There are no financial instruments with off balance sheet risk at the date of this quarterly report.


15. There are no pending material litigations taken against or by the Group at the date of this quarterly report.

16. Segmental Information

i)      Individual Quarter - current year quarter 31 July, 2001


Revenue
Loss Before Taxation
Total Assets Employed


RM’000
RM’000
RM’000






Restaurant & franchising operations
8,600
(1,164)
56,097






General trading of machinery & spare parts
6
(22)
1,576


8,606
(1,186)
57,673

ii) Cumulative Quarter – current year to date 31 July, 2001


Revenue
Loss Before Taxation
Total Assets Employed


RM’000
RM’000
RM’000






Restaurant & franchising operations
17,980
(2,811)
56,097






General trading of machinery & spare parts
9
(64)
1,576


17,989
(2,875)
57,673

Segmental reporting by geographical location has not been prepared as the Group’s operations are only carried out in Malaysia.

17. The Group recorded a turnover of RM8.6 million in the current quarter against RM9.4 million in the previous quarter. Loss before taxation had decreased from RM1.7 million in the previous quarter to RM1.2 million in the current quarter as operating overheads had dropped in the current quarter.

18. Turnover for the second quarter ended 31 July 2001 was RM8.6 million as compared to RM9.2 million to the same corresponding period last year. There was a loss before taxation of RM1.2 million in the current period against the profit before taxation of RM0.8 million in the same period of last year. The losses in the current quarter was due to lower turnover, and an increase in operating costs, finance cost and depreciation and amortisation.

19. Barring any unforeseen circumstances, the Board anticipates better sales in the second half of the year. The company is embarking on more intensive marketing and promotional activities to increase its sales.

20. There is neither profit forecast nor shortfall in profit guarantee applicable to the Group.

21. No dividend has been recommended.

- 8 -

